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Statements in this presentation relating to matters that are not historical fact are  

forward-looking statements.  

These are based on current expectations, forecasts and assumptions that involve risks and 

uncertainties that could cause actual outcomes and results to differ materially from those 

outlined in the forward-looking statements.  

Factors that could cause or contribute to such differences include, but are not limited to: 

general economic conditions, changes in technology, reliance on suppliers, managing rapid 

growth, global sales risks, limited intellectual property protection, competition, mergers and 

strategic transactions by competitors, the continued availability of existing bank loans and 

credit facilities and other risks and uncertainties described in Norsatôs public filings with 

securities regulatory authorities.  

While all efforts are made to ensure the accuracy of the information, Norsat assumes no 

liability for incorrect, incomplete, or missing information from this presentation. Past 

performance is not necessarily indicative of future performance. 
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Innovative Communication Solutions 

Company Overview 

Å Norsat International, Inc. (TSX: NII; 

NYSE MKT: NSAT) designs and 

manufactures highly specialized 

products and solutions to enable 

wireless communications in remote 

and challenging environments. 

 

Areas of focus: 

Å Satellite Communications (ground 

terminal-based) 

 

Å Land Mobile Radio (LMR) 

Infrastructure $17.3 $18.8 

2015 Sales by Category 

Land Mobile Radio

Satellite
Communications

*Satellite Communications includes historical Satellite and Microwave segments; LMR includes Sinclair 

Dollar figures in US millions. 
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Innovative Communication Solutions 

Turnaround Story Now Executingé 

Dr. Amiee Chan 

instated as new 

CEO; Company 

losing $4-5M 

per year 

SEP 2006 

Norsat acquires Sinclair; 

adding Land Mobile Radio 

Division 

JAN 2011 

Acquired CVG Inc., 

opens new products 

within Satellite 

Communications 

Division 

APR 2013 

Awarded order of 

$3.2 M from Harris 

Corp. for ATOM  

OCT 2013 

SEP 2008 

SADI award 

$5.97M repayable  

FEB 2015 
Common stock 

listed on NYSE 

MKT under ticker 

óNSATô 

Awarded 

$3.8M order 

from Harris 

JUL 2016 
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Innovative Communication Solutions 

Company Highlights 

 

ü $8.9 million 
Q3, 16 Revenues 
 

ü 47% 
Gross Margins 
 

ü 19%  
Adjusted EBITDA Margin 
 

ü $0.24 
Q3, 16 Earnings per Share 
 

ü 9 
Consecutive Years of 

Profitability 
 

ü 6.86 
Price / Adjusted EBITDA 
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Recent 2016 Highlights 
 

Å Norsat received an approx. $3.8 million order from Harris for our 

ATOM series SSPAs 

Å Norsat launched a new series of heavy duty vehicle mounted 

duplexers and covert antennas which are ideal for law enforcement 

agencies 

Å In September, Norsat received indications of interest from multiple 

parties with respect to a strategic transaction 

 

 

 



Copyright © 2016  Norsat International Inc. 6 

Industry Leader in Niche Market Segment 

Compelling Market Trends To Expand Communications Footprint  

Integrated Product Offerings to Meet the Unique Needs of Customers 

Strong International Presence with Elite Customer Base 

New Product Opportunities Providing Added Growth 

Proven Track Record of Successful Acquisition Integration 

Strong Cash Flows and Effective Cost Controls 

Innovative Communication Solutions 
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Innovative Communication Solutions 

Remote: 

Å Climate issues 

Å Harsh environments 

Å Little/zero infrastructure 

Å Middle of nowhere 
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Remote and Challenging Applications 

Challenging: 

Å Space constraints 

Å Weight 

Å Underground 

Å On-the-move applications 
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Innovative Communication Solutions 

Norsat is a provider of unique and customized communications solutions 

for remote and challenging applications 

 

Norsat works with many customers in various industries.  

Prime target industries for Norsat:  

 

Norsat is NOT focused on 

the low cost, high volume  

communications market like 

satellite TV 

Target Industries 

Public Safety Maritime Military Aerospace Resources Rail 


